Varghese et al. BMC Medical Research Methodology (2021) 21:85 .
https://doi.org/10.1186/512874-021-01263-4 B MC Medl{ﬁzlcﬁg(sj%?gg

RESEARCH ARTICLE Open Access

Development of a temporally harmonized ®
asset index: evidence from across 50 years
of follow up of a birth cohort in Guatemala

Jithin Sam Varghese', John A. Maluccio?, Solveig A. Cunningham?, Manuel Ramirez-Zea” and Aryeh D. Stein®’

Check for
updates

Abstract

Background: Asset-based indices are widely-used proxy measures of wealth in low and middle-income countries
(LMIC). The stability of these indices within households over time is not known.

Methods: We develop a harmonized household asset index using Principal Component Analysis for the
participants (n=2392) of INCAP Longitudinal Study, Guatemala using data from six waves of follow-up over the
period of 1965-2018. We estimate its cross-sectional association with parental schooling (in 1967-75) and attained
schooling (in 2015-18) of cohort members. We study how patterns of cross-sectional loadings change over time
and between urban-rural settings. We assess its robustness to omission of assets or study waves and alternate
specifications of factor extraction procedure (exploratory factor analysis, multiple correspondence analysis).

Results: The harmonized index constructed using 8 assets and 11 housing characteristics explained 32.4% of the
variance. Most households increased in absolute wealth over time with median wealth (25th percentile, 75th
percentile; households) increasing from — 3.74 (- 4.42, —3.07; 547) in 1967 to 2.08 (141, 2.67; 1145) in 2017-18.
Ownership of television, electricity, quality of flooring and sanitary installation explained the largest proportion of
variance. The index is positively associated with measures of schooling (maternal: r = 0.16; paternal: r = 0.10; attained:
r=0.35, all p<0.001). In 2015-18, house ownership versus housing characteristics and ownership of electronic
goods differentiate households in urban and rural areas respectively. The index is robust for omission of assets or
study waves, indicator categorization and factor extraction method.

Conclusion: A temporally harmonized asset index constructed from consistently administered surveys in a cohort
setting over time may allow study of associations of life-course social mobility with human capital outcomes in
LMIC contexts. The approach permits exploration of trends in household wealth of the sample over a follow-up
period against repeated cross-sectional surveys which permit the estimation of only the mean trajectory.
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Key messages e The constructed harmonized asset index
demonstrates wealth gains over a 50-year period for
e Stability of asset indices within households over time most households in a birth cohort from a LMIC
is not known. setting.

e The constructed harmonized asset index is robust
for omission of assets or study waves, indicator
categorization and factor extraction method.
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Background

Asset indices are widely used proxy measures of individ-
ual and household wealth in studies and surveys con-
ducted in low and middle-income countries (LMIC) due
in part to their ease of collection and estimation [1-3].
Such indices are proxy measures of ‘long-run’ income,
poverty and wealth, and are closely associated with non-
food expenditures [4, 5]. Patterns of asset ownership
allow researchers to place households on a continuum
along the wealth spectrum [6]. Validation studies show
moderate to high associations of household asset indices
with other manifest measures of socioeconomic status
(such as schooling and income) and correlations with in-
dividual measures of health (such as childhood stunting
and adult overweight) [4, 7-10]. Asset indices are ex-
pected to reveal wealth gains over time in growing econ-
omies. However, unavailability of longitudinal asset data
over the life course is a significant barrier to exploring
such gains for individuals or individual households [11].
The comparability of asset indices over time and be-
tween contexts is an active area of research in social sci-
ences in the last decade [1, 3, 11-13].

The most commonly used procedure for development
of an asset index for a sample consists of selection of
items for inclusion, categorization of levels, specification
of the correlation matrix and factor extraction [2]. A
valid index developed should display theoretically-
expected associations with external measures such as
schooling, income or consumer expenditure. Potential
problems in constructing an index include changing im-
portance of assets over time reflected in item loadings
for a pooled asset index versus cross-sectional indices, as
well as the capacity of items to differentiate households
(for example in what are often quite different urban ver-
sus rural settings). Given the paucity of longitudinal data
in LMIC, as well as the scale and velocity of economic,
demographic and epidemiological changes, it is import-
ant to understand patterns of wealth accumulation over
the life course for 80% of the world’s population [14—
16]. These patterns of wealth accumulation could reflect
trajectories of social mobility which are associated with
adult health outcomes.

In this paper, we develop and estimate an asset index,
comprising durable assets and housing characteristics
for members of a birth cohort (and their families) from
four villages in rural Guatemala, harmonized over a 50-
year period of study follow-up [17]. The Guatemalan
economy is the largest in Central America, with modest
growth rates of 3.5% per annum in the last five years.
Guatemala is the fifth poorest country in the Latin
America and Caribbean region, with high rates of pov-
erty and inequality [18]. A low share of average tax bur-
den, personal income taxes and social spending has led
to inadequate provision of health, education and other
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public services. Since the onset of SARS-CoV2,
Guatemala has experienced substantial loss of employ-
ment and disparities in access to schooling, worsening
existing vulnerabilities [19, 20]. Alongside Guatemala as
a whole, the study villages have undergone transforma-
tive social and economic changes in the last 50 years [21,
22]. Literacy and schooling outcomes have improved
over the study period, on par with national averages.
Road and transportation have also improved steadily
over time resulting in better access to non-agricultural
jobs. Over the duration of the study, GDP per capita
(USD, 2010$) for Guatemala has risen from $1692 in
1967 to $3160 in 2018 [23]. We estimate its cross-
sectional association with parental schooling and
attained schooling of cohort members. We study how
patterns of cross-sectional loadings change over time
and between urban and peri-urban/rural settings at dif-
ferent points in time. We then assess the robustness of
the benchmark index to omission of assets, study waves
and to the use of alternative statistical methods.

Methods

Study population

The Institute of Nutrition of Central America and
Panama (INCAP) conducted a cluster randomized trial
in four rural villages matched on population size and
density in the Department of El Progreso, Guatemala
from 1969 to 1977 [24]. The INCAP Oriente Longitu-
dinal Study in Guatemala is the longest running birth
cohort in any LMIC [25, 26]. Two villages were ran-
domly assigned to receive an energy and protein drink,
Atole. The other two villages were assigned a low energy
drink with all energy derived from sugar, Fresco. Details
of the supplementation and study, as well as characteris-
tics of the 2392 cohort members (comprising all individ-
uals ages 0 to 7 living in the villages at any point during
the 1969-77 study period) have been described previ-
ously [25]. The unit of observation in this study is the
household in which a cohort member resided in each
study wave.

Data collection and variable specification

Durable assets and housing characteristics

Information on contextually appropriate durable assets
which were contextually appropriate was collected from
households with a cohort member residing in any of the
four villages (as part of village censuses conducted) in
the 1967, 1975, 1987 and 2002 study waves, and from
households of all cohort members interviewed in the
2015-16 and 2017-18 study waves regardless of residen-
tial location (Supplementary Notes 1 and 2). Depending
on the age and sex of the individual, it could be their
own house, parents’ house or marital house. Cohort
members were born between 1962 and 1977 so that in
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1975 those who had been born were between 0 and 13
years old and in 2017-18 between 40 and 57 years old.
Individual items were queried until they became irrele-
vant or negligible in value (e.g. record player) and add-
itional new items including computer, telephone (fixed
or cell phone) and washing machine added as they be-
came available [6]. Only ownership of each item was col-
lected and not information on the quantity, quality or
functioning, technological generation and substitute
assets.

Characteristics of the residence also were collected.
These included ownership of house and land, number of
rooms, material used for construction (floor, roof and
wall), whether there was electricity, location of the kit-
chen, medium of cooking, sanitation, and sewage facil-
ities. We categorized non-binary housing characteristics
into low and high quality based on expert opinion. We
created rooms per member, an indicator of crowding,
such that a higher number reflects greater wealth [27].
We assume no information bias from self-report of own-
ership and housing characteristics [28]. Details are pro-
vided in Supplementary Table 1.

All participants gave written informed consent before
participation. All methods were performed in accord-
ance with the relevant guidelines and regulations.

Schooling

Attained years of schooling was collected for parents of
cohort members. Attained schooling of cohort members
was collected in adulthood during the 2015-16 and
2017-18 study waves. The participants were asked
“What is the highest grade that you successfully
completed?”

Statistical analysis

Sample and changes in composition over survey waves

We compare early life characteristics (parental school-
ing, atole supplementation, year of birth and sex) of
households of cohort members who resided in their ori-
ginal village in 1987 and 2002 versus households of co-
hort members who did not reside in the original villages.
We also compared those interviewed and not inter-
viewed in recent waves (2015-16, 2017-18). We do not
have information on the households of cohort members
in 1987 or 2002 if they were not residing in their original
study village at the time.

Construction of the harmonized asset index

For greater comparability to previously published work,
we included ownership (yes/no) of radio, record player,
sewing machine, refrigerator, television, bicycle, motor-
cycle and automobile. We included house ownership,
land ownership, rooms per member, quality of housing
construction (floor, roof, walls), whether the house had a
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separate kitchen, formal cooking medium, sanitary in-
stallation, improved water source and availability of elec-
tricity [17, 29]. We imputed ownership of land, record
player, sewing machine, television, motorcycle and auto-
mobile as zero for the 1967 wave when they were not
asked. We imputed ownership of record player for 2002
and onwards as zero. We pooled all study waves (1967,
1975, 1987, 2002, 2015-16, 2017-18) into a single data-
set for the main analyses. Since siblings were included in
the original cohort in early waves, the number of house-
holds does not equal number of cohort members. The
2392 individuals recruited during the period 1969-77
come from 816 unique households. In the 2015-16 and
2017-18 waves, 176 and 240 individuals from the 1163
and 1265 who were followed up are married to each
other. We therefore include household as the unit of
observation.

Various approaches for constructing asset indices have
been described in the literature, of which the most com-
mon is principal component analysis (PCA) [5]. PCA is
a statistical procedure that projects data points from the
real number space onto a set of orthogonal ‘principal
components’ such that the first component explains the
maximum variance in the original data, and each subse-
quent component explains the maximum remaining
variance. We performed PCA on a correlation matrix
created from the pooled dataset of binary variables com-
prising ownership of durable assets, housing characteris-
tics and crowding as a continuous variable. We retained
the first component from the PCA as the harmonized
asset index [2, 17]. Some research has explored the po-
tential of higher order principal components to explain
other dimensions of wealth (such as agricultural wealth).
Because these components are uncorrelated with the
first principal component and in this context did not
display interpretable loadings for housing characteristics,
we did not consider them [5, 30].

We visually assessed the empirical distributions for
clumping and truncation, examining histograms for each
study wave [3]. Clumping occurs when many households
have the same value of index due to limited variation in
ownership and housing characteristics. Truncation is the
failure to differentiate between relatively low or high
levels. Both of these phenomena are ideally resolved by
including additional suitable assets or characteristics (or
quality, quantity or other information about them)
which could differentiate at points along the distribution
of the index.

Usage of PCA with binary variables has been criticized
for violating assumptions of linearity and normality. Al-
though PCA does not impose constraints on each vari-
able, it assumes a multivariate normal distribution of the
variables for components to be independent. Alternative
procedures have their corresponding strengths and
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limitations. For instance, Multiple Correspondence Ana-
lysis (MCA), which is a suitable alternative to PCA for
categorical data cannot be used with continuous data.
Polychoric/tetrachoric PCA assumes bivariate normal
distributions between latent variables which form the
observed discrete variables. In practice, these methods
tend to produce indices that are highly correlated [31].
We assessed correlation of the harmonized asset index
with cross-sectional schooling-related measures of SES
among cohort members (parental schooling in 1967-75
and own attained schooling in 2015-16 or 2017-18).

Sensitivity analysis

We also constructed cross-sectional indices (S1) with
the same set of indicators used in the harmonized index,
stratifying by region of residence (urban, rural) of cohort
members in the final two waves. We also assessed the
Spearman rank correlation of the harmonized index with
a separate index constructed by including newer assets
introduced in 2002 and later (S2; video player, sound
system, computer, telephone, washing machine and sew-
age system) after imputing the newer assets as zero for
earlier waves (1987 and before).

We report the Spearman rank correlations of the har-
monized index with alternative indices to assess the sen-
sitivity to dropping assets and study waves (S3), the
structure (S4) of the correlation matrix (Pearson, poly-
choric) and the factor extraction method (PCA, Explora-
tory factor analysis, MCA), categorization of housing
characteristics into ordinal (S5; low, medium, high). Ex-
ploratory factor analysis assumes an underlying factor
which give rise to the observed distribution of assets
and housing characteristics. MCA is a generalization
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of PCA when variables are categorical. We converted
crowding into a binary variable for the MCA with
values greater than 0.75 rooms per person set to 1
and otherwise 0. Additional information on the vari-
ous sensitivity analyses is provided in Supplementary
Note 3. We carried out our analysis using R 3.5.1 and
tidyverse 1.3.0 [32, 33].

Results

Comparison of baseline characteristics of cohort

members

Data on assets were available for 547 households of cohort
members in 1967 and 755 in 1975 (totalling 1302), cover-
ing 2073 of the 2392 cohort members. Durable asset and
housing information was unavailable for the remaining
319 individuals in both 1967 or 1975. Information on co-
hort members by survival and participation in 1987 and
later study waves is available in Table 1. Of the original
members, 2023 were known to be alive, and data on 1388
residing in Guatemala were collected in the 2015-16 or
2017-18 waves. The majority of the deceased died prior
to 1987 (236 out of 385), most in early childhood. House-
holds of cohort members who died were similar in wealth
to those who were alive (as measured by the harmonized
index at baseline, described below). In 1987, compared to
those for whom asset data is available, those for whom
data is unavailable were older (born in 1968 vs 1972) and
more likely to be female (56.8% vs 44.2%). Also compared
to those for whom asset data is available, those for whom
asset data is unavailable in 2002, 2015-16 and 2017-18
had fathers with higher median attained schooling (2 vs 1
years) compared to those whose asset data is available. Co-
hort members with and without asset data were otherwise

Table 1 Characteristics of cohort members (n=2392) by life status and availability of asset data® at different waves of study

Alive and asset data available

Alive and asset data unavailable  Died prior to study wave

Early life 1987 2002 2015- 2017- 1987 2002 2015- 2017- 1987 2002 2015- 2017-
characteristics (n= (n= 16 18 (n= (n= 16 18 (n= (n= 16 18
1360) 1053) (n= (n= 796) 1037) (n= (n= 236) 302) (n= (n=
1163) 1265) 860) 739) 369) 385)
Paternal Schooling (y)° 10031 1003 1003 1[03 0[03 2[03 203 2[03 1[02] 0[02] 0[02 01[02]
Maternal Schooling (y) 1[0:2] 0[0;2] 0[0;2] 1[0,2] 0021  11[02] 1002] 1[02] 0[02] 0[02] 0[02] 0([02]
Household wealth in 1967-75 -36+ 37+ 36+ 37+ 37+ -35+ 36+ 35+ -36+ -36+ -36+ -36z%
(z-scores)® 1.1 1.1 1.0 1.0 09 1.0 1.0 1.0 1.1 1.0 1.0 1.0
Atole supplemented 52.0% 50.5% 54.3% 52.7% 543%  54.5% 50.1%  522% 551% 57.0% 558%  55.6%
Year of Birth (19XX) 72168, 71167, 70[67, 70[67, 68][66, 70[67, 7067, 71167, 73070, 72[69, 72168, 711[68;
74] 74] 74] 74] 71] 73] 74] 74] 75] 75] 74] 74]
Female 44.2% 46.8% 60.1% 55.6% 56.8%  52.5% 369% 40.1% 462% 414%  396%  41.6%
Attained Schooling (y)® 50261 626 6[26] 6 [26] 2 [0:4]

?Asset data can be missing due to one of the following: non-response (all waves), migrated outside study villages in Department of El Progreso (1987, 2002),
migrated outside Guatemala (all waves); PAvailable for 2041 cohort members; “Available for 2169 cohort members; ¢ from harmonized wealth index closest to
birth; e Attained schooling for alive and not included in study wave from latest wave of availability (N; 2015-16: 232, 2017-18: 122) and for those dead between
2015 and 16 and 2017-18 (N = 15); Continuous variables are displayed as mean + standard deviation (if normally distributed) or median [25th percentile, 75th
percentile]. Categorical variables are displayed as percentage (%). Number of households with cohort members who were alive and for whom asset data were

available: 617 (in 1987), 820 (in 2002), 1075 (in 2015-16) and 1145 (in 2017-18)
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Table 2 Ownership of assets and housing characteristics across cohort households surveyed as part of INCAP Oriente Longitudinal

Study (1967-2018) by study wave

1967 1975 1987 2002 2016 2018
(n =547) (n =755) (n=617) (n =820) (n =1075) (n =1145)
Radio 032 053 0.58 021 030 022
Record Player na. 0.02 0.06 na. na. na.
Sewing Machine na. 0.11 0.10 0.10 0.19 0.18
Refrigerator 0.01 0.02 0.04 0.27 0.67 0.71
Television na. 0.01 0.22 0.77 092 092
Bicycle 0.01 0.03 0.11 0.53 0.51 045
Motorcycle na. 0.00 0.01 0.01 024 0.31
Automobile na. 0.00 0.01 0.08 0.27 0.27
Video player na. na. na. 0.09 0.55 047
Sound system na. na. na. 038 0.59 0.57
Computer na. na. na. 0.01 0.34 0.30
Telephone na. na. na. 0.31 0.95 0.96
Washing machine na. na. na. na. 0.19 0.21
Owns land na 0.74 0.80 053 0.73 067
Owns house 0.84 0.80 0.82 0.78 0.81 0.83
Rooms per member 061 061 0.60 0.77 1.09 1.13
High quality floor 0.04 0.11 0.37 0.76 0.90 091
High quality roof 0.73 0.72 0.89 0.98 0.99 0.99
High quality walls 046 0.56 0.81 093 098 098
Separate kitchen 0.58 0.73 0.90 091 0.95 0.97
Formal cooking medium 0.01 046 067 083 091 0.87
Sanitary installation 0.05 0.16 0.57 0.89 098 0.99
Electricity 0.00 0.1 0.72 0.96 098 097
Improved water source 0.03 0.10 042 1.00 0.98 0.97
Improved sewage system na. na. na. 0.1 0.52 0.54

The first four waves of data collection include households of cohort members residing in original study villages (1967, 1975, 1987, 2002) and the last two waves
are surveys of households of cohort members living anywhere in Guatemala (2015-16, 2017-18). Details of the categorization schema for assets and housing

characteristics are provided in Supplementary Table 1

similar to those whose data is unavailable (study wave;
2002, 2015-16, 2017-18).

Durable assets and housing characteristics

Living standards in households of cohort members im-
proved over time (Table 2). Ownership of electronic
goods such as a television or refrigerator increased over
time, especially from 1987 onward, while the proportion
owning a radio increased until 1987 and then later de-
creased. Ownership of motor vehicles (motorcycle, auto-
mobile) also increased over time. Ownership of the
house has been consistently high (84% in 1967 and 83%
in 2017-18). However, the average number of rooms per
member nearly doubled from 0.61 in 1967 to 1.13 in
2017-18. Land ownership decreased from 1975 (74%) to
2002 (53%) and subsequently increased (67%). We ob-
served a large increase in sanitation (5% in 1967 to 99%
in 2017-18). Only a small proportion of households

(11%) had electricity in 1975 but nearly all (97%) did by
2017-18. Ownership of appliances like refrigerator (1%
in 1967 to 71% in 2017-18), television (1% in 1975 to
92% in 2017-18) and computer (1% in 2002 to 31% in
2017-18) also increased over time. By 2017-18, nearly
all households (96%) possessed a telephone (fixed or cell
phone).

Harmonized index construction

Table 3 shows loadings on each indicator for the harmo-
nized index in the first column and, then indices con-
structed for sensitivity analyses. The first principal
component of the harmonized index explained 32.4% of
the variance in the pooled data. Standardized loadings of
the principal components are positive for ownership of
each individual asset except radio (- 0.05). The largest
positive loadings were for television (0.34), high quality
floor (0.33), sanitary installation (0.33) and electricity
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Table 3 Loadings on first principal component of the harmonized index, within each study wave, and stratified by urban or rural

residence in middle adulthood

Harmonized Cross-sectional Rural Urban
1967 1975 1987 2002 2015-16 2017-18 2015-16 2017-18 2015-16 2017-18

Radio —-0.05 025 025 025 007 006 0.03 0.04 0.02 0.11 0.08
Record Player 0.00° - 018 026 - - - - - - -
Sewing Machine 0.12 - 026 021 0.21 0.22 0.19 0.20 0.20 0.21 0.18
Refrigerator 0.28 024 028 020 035 040 037 039 035 036 039
Television 0.34 - 017 037 036 034 037 035 037 0.21 0.31
Bicycle 0.21 018 017 022 021 0.1 0.04 0.06 0.03 0.24 0.09
Motorcycle 0.17 - 019 009 009 025 022 0.26 0.24 0.18 0.15
Automobile 0.18 - 014 011 022 031 0.26 0.27 0.24 0.32 0.30
Owns land 0.07 - 005 018 019 021 0.17 0.15 0.15 036 029
Owns house 0.03 002 007 018 024 021 0.17 0.19 0.20 037 026
Rooms per member 0.17 024 021 008 018 022 0.20 0.21 0.18 0.25 0.24
High quality floor 033 033 033 032 031 0.33 0.38 0.36 038 0.21 0.31
High quality roof 0.20 032 028 024 015 0.10 0.15 0.13 0.19 0.04 -0.02
High quality walls 0.26 042 035 029 027 012 0.27 0.23 0.27 -0.02 0.25
Separate kitchen 0.20 038 033 025 012 018 0.1 0.15 0.08 0.27 0.23
Formal cooking medium 0.28 034 031 024 030 028 0.30 0.28 0.28 0.21 0.34
Sanitary installation 0.33 035 026 025 024 021 0.21 0.2 0.21 0.17 0.17
Electricity 033 004 010 028 034 026 0.25 028 027 0.17 0.05
Improved water source 0.32 013 005 007 - 0.13 0.17 0.12 0.18 0.16 0.14
% Variance explained by PC1 32.4 195 175 183 159 15.2 16.4 15.4 17.0 16.6 15.9
Households (n) 4959 547 755 617 820 1075 1145 773 816 302 329

2 Loading for Record Player in Harmonized index is 0.004

(0.33). The lowest loadings were for record player
(0.004), house ownership (0.03) and land ownership
(0.07). Cronbach’s alpha for the items and Kaiser-Meyer-
Olkin (KMO) measure of sampling adequacy were 0.84
and 0.91 respectively.

Visual inspection of histograms (Supplementary Fig-
ure 1) of the benchmark harmonized index (pooled, and
separately by study wave) indicates clumping (limited
range of data values) for early study waves (1967, 1975
and 1987). The index displayed truncation at the lower
tails of the distribution in the early study waves but not

Table 4 Summary of harmonized index by study wave

for later ones or for the upper tails of the distributions.
A summary of harmonized asset index scores across
study waves is presented in Table 4. As households ac-
quired additional assets the mean increases across study
waves. The mean harmonized index score in the ob-
served sample increased from -3.76 in 1967 to 1.92 in
2017-18 while the SD increased from 0.91 in 1967 to
1.51 in 1987 but then declining to 1.09 by 2017-18. The
inter-quartile range (3rd quartile — 1st quartile) of har-
monized index scores increased from 1.35 in 1967 to
2.01 in 1987, after which it decreased to 1.26 in 2017—

Study wave N Mean +=SD Median (IQR) Range [Min, Max]
1967 547 -3.76 £ 091 —3.74 (-4.42, -3.07) [-5.24, 0.23]

1975 755 —295+1.28 —2.94 (-4.07, =2.25) [-5.25, 2.45]

1987 617 =111 £ 151 —0.99 (-2.19, -0.18) [-5.17,2.8]

2002 820 095+ 1.15 1.00 (0.33, 1.67) [-3.84, 3.55]
2015-16 1075 1.86 +1.08 202 (1.27, 2.64) [-3.25, 4.15]
2017-18 1145 1.92 £ 1.09 2.08 (141, 2.67) [-344,437]
Harmonized 4959 0.00 £ 248 0.78 (—2.29, 2.08) [=5.25, 437]




Varghese et al. BMC Medical Research Methodology (2021) 21:85 Page 7 of 10
-
21 %//f/%
-~
-~
==
&
,

? -
[
8 Available: 916 Available: 1085 Available: 859 Available: 762 Available: 1040
O 04 Data unavailable: 44Data unavailable: 549 Data unavailable: 391 7 Data unavailable: 231 Data unavailable: 108
] p=0.02 p<0.01 p<0.01 p=029 p=001
o
3 2
o e
£ / /
ko 7/

24
& e

7
< P
7
7
7,
| =2
44

1960 1980

Year

Status =+ Available (n =1265) =2 Data unavailable (n = 739)

Fig. 1 Absolute asset index over time of cohort members who are alive by data availability in 2017-18 (n = 2004). Asset index data is available for
1967, 1975, 1987, 2002, 2015-16 and 2017-18 with non-monotone missingness. Cubic splines represent mean population trajectory for those
who participated and did not participate in study waves (fit using ggplot2 3.3.0). P-values displayed are from t-tests at each study wave
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18. Most cohort members (99.8%) observed in 2017-18
experienced gains in the absolute level of the harmo-
nized index for their household in adulthood relative to
early life (Fig. 1). For those who did not participate in
2017-18, we observe a similar increase to the wave in
which they were last observed. The harmonized index is
positively associated with measures of schooling, another
important indicator of socio-economic status: maternal
schooling (with 1967 or 1975; r = 0.16), paternal school-
ing (with 1967 or 1975; r = 0.10) and attained schooling
in adulthood (with 2015-16 or 2017-18; r = 0.35).

Sensitivity analysis

Cross-sectional indices constructed separately for each
individual study wave using the same set of assets (S1;
r>0.91) and urban-rural stratified indices for each of
the final two waves (r >0.90) were also correlated with
the harmonized index. We display the loadings of these
different cross-sectional indices in Table 3 and their cor-
relations with benchmark harmonized index in Table 5.
An index including newer available assets (S2; video
player, sound system, computer, telephone, washing ma-
chine and sewage) was correlated (r>0.91) with the
benchmark harmonized index.

The harmonized index was robust to omission (S3) of
any pair of assets (r > 0.97; Supplementary Table 2), any
one or two study waves (r = 0.96; except for omission of
1967 and 1975 where r =0.91; Supplementary Table 3)
and joint omissions of each single asset with each study
wave (r=0.95; Supplementary Table 4). These results
suggest that the index is stable even when we do not in-
clude assets or study waves such that an index created
from a sparser dataset would be largely similar to the

benchmark index. Alternative specifications of the cor-
relation matrix and factor extraction methods (S4) on
the pooled sample indicated a high correlation (Table 5)
with the harmonized index based on PCA (range: 0.96—
1.00). Asset indices constructed by re-specifying housing
characteristics (as described in Supplementary Table 1)
into three categories (S5; low/medium/high) were also
highly correlated (PCA: 0.96, EFA: 0.92) with the original
index.

Comparing cross-sectional indices for survey waves
when cohort members were in adulthood (2002, 2015—
16, 2017-18), ownership of refrigerator (loadings: 0.35
to 0.40), television (loadings: 0.34 to 0.37) and high qual-
ity flooring (loadings: 0.31 to 0.38) have the highest load-
ings. In general from 1967 to 2017-18, the loadings of
housing characteristics such as the roof and walls de-
crease while those of assets increase. However, items
such as house ownership (2015-16; loading = 0.37) and
land ownership (loading =0.36) have high loadings for
the urban sample. Ownership of a television (loading =
0.35) and high quality floor (loading =0.36) have high
loadings within rural sample.

Discussion

We attempted to develop a temporally harmonized asset
index from consistently administered surveys in a cohort
setting. Such an index can be used to study the impact
of socio-economic mobility on measures of human cap-
ital in adulthood. For cohort members followed over a
period of 50years, an asset index created by pooling
study waves shows an increase in absolute wealth over
time. The constructed harmonized asset index was ro-
bust to various sensitivity analyses. Our analysis
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Table 5 Sensitivity analysis assessing associations of the
harmonized index with alternate methodologies for creating
the index, INCAP Oriente Longitudinal Study 1967-2018

Correlation with cross-sectional asset index (S1)

Study wave Households Rank
correlation

1967 547 0.95
1975 755 0.95
1987 617 091
2002 820 0.97
2015-16 1075 0.97
2017-18 1145 0.96
2015-16 773 0.97
Urban 2015-16 302 0.90
Rural 2017-18 816 0.95
Urban 2017-18 329 0.92

Addition of newer assets to harmonized index? (52)
2002 820 091
2015-16 1075 091
2017-18 1145 0.92

Alternative specification of correlation matrix and factor extraction
method (S4)

PCA with Polychoric correlation 4959 0.96
Exploratory Factor Analysis® with 4959 1.00
Pearson correlation

Exploratory Factor Analysis® with 4959 0.96
Polychoric correlation

Multiple Correspondence Analysis® 4959 1.00

Alternative categorization of housing characteristics into high,
medium and low (S5)

4959 0.96
4959 0.92

PCA with Polychoric correlation

Exploratory Factor Analysis® with
Polychoric correlation

2 Video player, sound system, computer, telephone, washing machine, and
improved sewage system were included and imputed as 0 for those waves
(1987 and before) during which it was not collected; ® EFA with varimax
rotation and 1 factor extracted using residual minimization; < MCA was
calculated with crowding > 0.75 set to 1 and otherwise 0; All rank correlations
are significant (p < 0.001). Details of the categorization schema for assets and
housing characteristics are provided in Supplementary Table 1. Polychoric
correlation was calculated using psych package (v1.8.10)

demonstrates wealth gains over time in a birth cohort
from a LMIC setting. A harmonized index for a birth co-
hort is an improvement over repeated cross-sectional
surveys because it permits the estimation of both the
population mean trajectory, quantifying cross-sectional
variation within the cohort and understanding trends in
household wealth of the analytic sample over the follow-
up period. Additionally, a harmonized index allows
examination of trajectories of absolute wealth mobility
over the life course and sensitivity of timing of wealth
gains for human capital [34].
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The results suggest a divergence or increased inequal-
ity in household wealth from 1967 to 1987 followed by a
partial convergence in 2002. The observed pattern could
reflect the transition of cohort members residing in the
villages (typically in their parental homes) until adoles-
cence and then the process of forming their own house-
holds. The period from 1987 to 2002 was marked with
economic changes such as the transition from agricul-
tural to non-agricultural jobs, increased access to electri-
city, piped water and increased ownership of electronic
appliances such as televisions [22].

A cross-sectional analysis of item loadings demon-
strate how importance of housing characteristics and as-
sets in differentiating households changes over time. The
temporally harmonized index was highly correlated with
cross-sectional indices for each study wave on its own.
Cross-sectional comparisons of urban and rural house-
holds indicate how house ownership differentiates
households in urban areas while housing characteristics
and ownership of electronic goods are better differentia-
tors in rural areas. This potentially reflects the higher
cost of owning houses in urban areas rendering it a
stronger indicator of wealth. Similar to a study from
Zimbabwe, we observed correlations of the pooled index
with indices stratified by rural (and urban) residence
[35]. Despite the few observed differences, the loadings
are similar in magnitude over time and between settings
for most items included such that developing a tempor-
ally harmonized index was feasible in our sample.

The index displayed internal consistency (or monoton-
icity) such that loadings for all assets, except radio, were
positive [11]. The largest loadings were for electricity, televi-
sion, high quality flooring and sanitary installation. Descrip-
tive analysis shows that ownership of radios increased until
1987 and subsequently decreased reflecting changing con-
sumption patterns. The index was robust to dropping
items, study waves, alternate indicator categorization or
specification of the correlation matrix and factor extraction
method. The stability of the index despite dropping pairs of
items indicates that at least in our sample, exclusion of in-
frastructure items (such as electricity) or housing character-
istics do not change our results. The lower correlation
when excluding 1967 and 1975 (r=0.91) is likely due to
fewer households having televisions, separate kitchens and
high quality roofing in those waves — resulting in different
loadings before and after exclusion. Consistent with earlier
studies from other settings, indices derived from alternative
procedures including EFA, MCA or polychoric PCA are
highly correlated with the PCA-derived index suggesting
that the final selection of which method to use does not
matter substantively [2, 16, 31, 36]. The index displayed
construct validity with external measures as shown by posi-
tively associations with both parental and attained schooling,
consistent with previous results from Latin America [37].
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Overall, the results from sensitivity analyses are consistent
with previous research on stability of such indices in similar
contexts [3, 11, 31, 38—40].

Our index has limitations inherent to the nature of data
and methodology. A limited set of assets is available, com-
putations need to be repeated on addition of future
rounds, characteristics of assets are not available (quality
or functioning, quantity, technological generation, substi-
tute assets) and potential conflation of within year and be-
tween year variance [30]. The index displayed clumping
and truncation at lower values in the early waves. The four
study villages in 1967 and 1975 were similar to other poor
rural areas of Guatemala at the time. Solving issues of
clumping and truncation, however, would require addition
of assets that increase variability at points along the index.
Unfortunately, we did not have such assets which were
collected during these study waves. Expanded assets, how-
ever, do not change rank order in a country which has ex-
perienced economic change similar to other countries.
Measures of rural wealth such as farmland or pastoral
land, agricultural equipment and livestock which could
differently represent both pooled and cross-sectional rank-
ings were not available [11, 41]. Previous research con-
ducted towards developing a multidimensional poverty
index suggested that consumer durables are able to suffi-
ciently differentiate households in rural areas [42]. Barring
these limitations, our index provides a descriptive under-
standing of trends in wealth in a cohort studied consist-
ently for over 50 years from a growing economy.

Conclusions

Our approach enables examination of the association of
absolute (material pathways) and relative (psychosocial
pathways) wealth mobility over the life course with other
important outcomes including health and well-being [43,
44]. There are increasing numbers of longitudinal stud-
ies in LMIC settings and our study provides guidance
for researchers for assessing long-term trends in house-
hold wealth. Our research suggests that consistently-
administered asset indices are useful to study associa-
tions of changes in wealth in relation to human and so-
cial capital development over time in a cohort setting.
We encourage researchers working in LMICs to collect
contextually relevant, consistent measures of wealth.

Abbreviations

DHS: Demographic and Health Survey; INCAP: Institute of Nutrition of Central
America and Panama; LMIC: Low and Middle Income Country; PCA: Principal
Component Analysis; SES: Socio-economic status

Supplementary Information
The online version contains supplementary material available at https://doi.
0rg/10.1186/512874-021-01263-4.

[ Additional file 1. ]

Page 9 of 10

Acknowledgements

The authors would like to express gratitude and appreciation for all of the
tremendous work of Dr. Paul Melgar (birth year — 2020) on the INCAP
Longitudinal study. Without Dr. Melgar's consistent presence and guidance
in the field, the work described in this manuscript and the larger INCAP
Longitudinal study could not have happened. We also thank all the
participants and staff members of INCAP Longitudinal Study 1969-2020.

Authors’ contributions

JSV and ADS conceptualized the study; JSV conducted the analysis and
wrote the initial draft; JSV, JAM, SAC, MRZ and ADS contributed in writing
and editing the manuscript. The author(s) read and approved the final
manuscript.

Funding
This work was supported by Bill and Melinda Gates Foundation OPP1164115.

Availability of data and materials

The datasets generated and/or analysed during the current study are not
publicly available. There are ethical or legal restrictions on sharing a de-
identified data set. We cannot anonymize the data from this cohort as all in-
dividuals come from one of four previously named villages and hence are
readily re-identifiable once their demographic characteristics are known. We
will not post data to a public archive, but we will make a replication data set
available to bona fide researchers who agree to sign an LDUA and are cov-
ered under an IRB. Please contact the Research Center for the Prevention of
Chronic Diseases (CIIPEC) at the Institute of Nutrition of Central America and
Panama for requests. The local data protection manager is Dina Roche
(email: droche@incap.int; phone: + 502 5499 7220). The code is available at
https://github.com/jvargh7/incap-asset-index.

Declarations

Ethics approval and consent to participate

We obtained ethical approval from the Institutional Review Board of Emory
University (Protocol 95960). All participants gave written informed consent
before participation.

Consent for publication
Not applicable.

Competing interests
None declared.

Author details

'Nutrition and Health Sciences Program, Laney Graduate School, Emory
University, Atlanta, GA, USA. ’Economics Department at Middlebury College,
Middlebury College, Middlebury, VT, USA. *Hubert Department of Global
Health, Emory University, 1518 Clifton Rd NE, #7007, Atlanta, GA 30322, USA.
“INCAP Research Centre for the Prevention of Chronic Diseases (CIIPEC),
Institute of Nutrition of Central America and Panama (INCAP), Guatemala
City, Guatemala.

Received: 14 January 2021 Accepted: 30 March 2021
Published online: 26 April 2021

References

1. Rutstein SO, Staveteig S. Making the demographic and health surveys
wealth index comparable. In: ICF International MD, editor. 27th IUSSP
international population Conference ed. BEXCO, Busan, Korea; 2013.

2. Filmer D, Pritchett LH. Estimating wealth effects without expenditure data--
or tears: an application to educational enrollments in states of India.
Demography. 2001;38(1):115-32. https://doi.org/10.1353/dem.2001.0003.

3. Smits J, Steendijk R. The international wealth index (IWl). Soc Indic Res.
2014;122(1):65-85.

Filmer D, Scott K. Assessing asset indices. Demography. 2012;49(1):359-92.
https://doi.org/10.1007/513524-011-0077-5.

5. Howe LD, Hargreaves JR, Huttly SR. Issues in the construction of wealth
indices for the measurement of socio-economic position in low-income
countries. Emerg Themes Epidemiol. 2008;5(1):3. https://doi.org/10.1186/1
742-7622-5-3.


https://doi.org/10.1186/s12874-021-01263-4
https://doi.org/10.1186/s12874-021-01263-4
mailto:droche@incap.int
https://github.com/jvargh7/incap-asset-index
https://doi.org/10.1353/dem.2001.0003
https://doi.org/10.1007/s13524-011-0077-5
https://doi.org/10.1186/1742-7622-5-3
https://doi.org/10.1186/1742-7622-5-3

Varghese et al. BMC Medical Research Methodology

20.

22.

23.

24.

25.

(2021) 21:85

Johnston D, Abreu A. The asset debates: how (not) to use asset indices to
measure well-being and the middle class in Africa: table 1. Afr Aff. 2016;
115(460):399-418. https.//doi.org/10.1093/afraf/adw019.

Subramanyam MA, Kawachi |, Berkman LF, Subramanian SV. Socioeconomic
inequalities in childhood undernutrition in India: analyzing trends between
1992 and 2005. PLoS One. 2010;5(6):¢11392. https://doi.org/10.1371/journal.
pone.0011392.

Mansukoski L, Johnson W, Brooke-Wavell K, Galvez-Sobral J, Furlan L, Cole T,
Bogin B. Four decades of socio-economic inequality and secular change in
the physical growth of Guatemalans. Public Health Nutr. 2020,23(8):1381-91.
https://doi.org/10.1017/51368980019003239.

Mazariegos M, Kroker-Lobos MF, Ramirez-Zea M. Socio-economic and ethnic
disparities of malnutrition in all its forms in Guatemala. Public Health Nutr.
2020;23(S1):568-76. https://doi.org/10.1017/51368980019002738. Epub 2019
Oct 7. PMID: 31588883.

Bredenkamp C, Buisman LR, Van de Poel E. Persistent inequalities in child
undernutrition: evidence from 80 countries, from 1990 to today. Int J
Epidemiol. 2014;43(4):1328-35. https://doi.org/10.1093/ije/dyu075.
Wittenberg M, Leibbrandt M. Measuring inequality by asset indices: a
general approach with application to South Africa. The Review of Income
and Wealth. 2017,63(4):706-30. https://doi.org/10.1111/roiw.12286.

Fink G, Victora CG, Harttgen K, Vollmer S, Vidaletti LP, Barros AJ. Measuring
socioeconomic inequalities with predicted absolute incomes rather than
wealth quintiles: a comparative assessment using child stunting data from
National Surveys. Am J Public Health. 2017;107(4):550-5. https://doi.org/1
0.2105/AJPH.2017.303657.

Hruschka DJ, Gerkey D, Hadley C. Estimating the absolute wealth of
households. Bull World Health Organ. 2015,93(7):483-90. https://doi.org/1
0.2471/BLT.14.147082.

Shimeles A, Ncube M. The making of the middle-class in Africa: Evidence
from DHS data. J Dev Stud. 2015;51(2):178-93. https://doi.org/10.1080/0022
0388.2014.968137.

Booysen F, van der Berg S, Burger R, Maltitz MV, Rand GD. Using an asset
index to assess trends in poverty in seven sub-Saharan African countries.
World Dev. 2008;36(6):1113-30. https://doi.org/10.1016/jworlddev.2007.10.
008.

Kabudula CW, Houle B, Collinson MA, Kahn K, Tollman S, Clark S. Assessing
changes in household socioeconomic status in rural South Africa, 2001-
2013: a distributional analysis using household asset indicators. Soc Indic
Res. 2017;133(3):1047-73. https://doi.org/10.1007/511205-016-1397-z.
Maluccio JA, Murphy A, Yount KM. Research note: a socioeconomic index
for the INCAP longitudinal study 1969-77. Food Nutr Bull. 2005;26(2 Suppl
1):5120-4. https://doi.org/10.1177/156482650502625112.

The World Bank. The World Bank In Guatemala 2021 [Available from: https.//
www.worldbank.org/en/country/guatemala/overview.

Casasola D. The Impact of COVID-19 on the Labor Market in Guatemala:
CIPE; 2020 [Available from: https://www.cipe.org/blog/2020/12/14/the-impa
ct-of-covid-19-on-the-labor-market-in-guatemala/.

Lustig N, Neidhofer G, Tomassi M. Back to the 1960s? Education may be
Latin America’s Most lasting scar from COVID-19: Americas quarterly; 2020
[updated December 3, 2020. Available from: https.//americasquarterly.org/a
rticle/back-to-the-1960s-education-may-be-latin-americas-most-lasting-scar-
from-covid-19/.

Maluccio JA, Melgar P, Mendez H, Murphy A, Yount KM. Social and
economic development and change in four Guatemalan villages:
demographics, schooling, occupation, and assets. Food Nutr Bull. 2005;26(2
Suppl 1):525-45. https://doi.org/10.1177/156482650502625104.

Melgar P, Maluccio JA, Arevalo Al, Alvarez A, Alvarez M. Social and
Economic Development and Change in 4 Guatemalan Villages Over a Half
Century. Food Nutr Bull. 2020;41(1_suppl):S69-78. https://doi.org/10.1177/03
79572120912876. Epub 2020 Apr 2. PMID: 32238015.

World Development Indicators. Washington, DC: The World Bank. https://da
tacatalog.worldbank.org/dataset/world-development-indicators.

Martorell R, Rivera J. History, Design, and Objectives of the Incap Follow-Up
Study on the Effects of Nutrition Supplementation in Child Growth and
Development. Food Nutr Bull. 1992;14(3):1-4. https://doi.org/10.1177/156482
659201400307.

Stein AD, Melgar P, Hoddinott J, Martorell R. Cohort profile: the Institute of
Nutrition of Central America and Panama (INCAP) nutrition trial cohort
study. Int J Epidemiol. 2008;37(4):716-20. https://doi.org/10.1093/ije/dyn028.

26.

27.

28.

29.

30.

32.

33

34.

35.

36.

37.

38.

39.

40.

42.

43.

Page 10 of 10

Ramirez-Zea M, Melgar P, Rivera JA. INCAP Oriente longitudinal study: 40
years of history and legacy. J Nutr. 2010;140(2):397-401. https://doi.org/10.3
945/jn.109.114470.

Wall M, Johnston D. Counting heads or counting televisions: can asset-
based measures of welfare assist policy-makers in Russia? J Hum Dev. 2008;
9(1):131-47. https://doi.org/10.1080/14649880701811468.

Traynor A, Raykov T. Household possessions indices as wealth measures: a
validity evaluation. Comp Educ Rev. 2013;57(4):662-88. https://doi.org/10.1
086/671423.

Rutstein SO, Johnson K. The DHS wealth index Calverton. Maryland: ORC
Macro; 2004.

McKenzie DJ. Measuring inequality with asset indicators. J Popul Econ. 2005;
18(2):229-60. https://doi.org/10.1007/500148-005-0224-7.

Poirier MJP, Grépin KA, Grignon M. Approaches and alternatives to the
wealth index to measure socioeconomic status using survey data: a critical
interpretive synthesis. Soc Indic Res. 2019;148(1):1-46.

Team RC. R: a language and environment for statistical computing. In:
Computing RFfS, editor. 3.6.1 ed. Vienna, Austria; 2019.

Wickham H, Averick M, Bryan J, Chang W, McGowan L, Francois R, et al.
Welcome to the Tidyverse. J Open Source Software. 2019;4(43).

Duc LT. Household wealth and gender gap widening in height: evidence
from adolescents in Ethiopia, India, Peru, and Vietnam. Econ Hum Biol. 2019;
34:208-15. https://doi.org/10.1016/j.ehb.2019.05.008.

Chasekwa B, Maluccio JA, Ntozini R, Moulton LH, Wu F, Smith LE, et al.
Measuring wealth in rural communities: lessons from the sanitation,
hygiene, infant nutrition efficacy (SHINE) trial. PLoS One. 2018;13(6):
e0199393. https://doi.org/10.1371/journal.pone.0199393.

Traissac P, Martin-Prevel Y. Alternatives to principal components analysis to
derive asset-based indices to measure socio-economic position in low- and
middle-income countries: the case for multiple correspondence analysis. Int
J Epidemiol. 2012;41(4):1207-8; author reply 9-10. https://doi.org/10.1093/ije/
dys122.

Cdrdova A. Methodological note: measuring relative wealth using
household asset indicators; 2008.

Balen J, McManus DP, Li YS, Zhao ZY, Yuan LP, Utzinger J, et al. Comparison
of two approaches for measuring household wealth via an asset-based
index in rural and peri-urban settings of Hunan province, China. Emerg
Themes Epidemiol. 2010;7(1):7. https://doi.org/10.1186/1742-7622-7-7.
Davila RL, AS MC, Gondwe D, Kirdruang P, Sharma U. Water, Walls and
Bicycles: Wealth Index Composition Using Census Microdata; 2014.
Michelson H, Mufiz M, DeRosa K. Measuring socio-economic status in the
millennium villages: the role of asset index choice. J Dev Stud. 2013;49(7):
917-35. https://doi.org/10.1080/00220388.2013.785525.

Howe LD, Galobardes B, Matijasevich A, Gordon D, Johnston D, Onwujekwe
O, et al. Measuring socio-economic position for epidemiological studies in
low- and middle-income countries: a methods of measurement in
epidemiology paper. Int J Epidemiol. 2012;41(3):871-86. https://doi.org/10.1
093/ije/dys037.

Vollmer F, Alkire S. Towards a global assets indicator: Re-assessing the assets
indicator in the global Multidimensional Poverty Index, OPHI Research in
Progress 53b, Oxford Poverty and Human Development Initiative (OPHI),
University of Oxford; 2020.

Lynch JW, Smith GD, Kaplan GA, House JS. Income inequality and mortality:
importance to health of individual income, psychosocial environment, or
material conditions. BMJ. 2000;320(7243):1200-4. https://doi.org/10.1136/
bmj.320.7243.1200.

Marmot M, Wilkinson RG. Psychosocial and material pathways in the
relation between income and health: a response to Lynch et al. BMJ. 2001;
322(7296):1233-6. https;//doi.org/10.1136/bm;j.322.7296.1233.

Publisher’s Note
Springer Nature remains neutral with regard to jurisdictional claims in
published maps and institutional affiliations.


https://doi.org/10.1093/afraf/adw019
https://doi.org/10.1371/journal.pone.0011392
https://doi.org/10.1371/journal.pone.0011392
https://doi.org/10.1017/S1368980019003239
https://doi.org/10.1017/S1368980019002738
https://doi.org/10.1093/ije/dyu075
https://doi.org/10.1111/roiw.12286
https://doi.org/10.2105/AJPH.2017.303657
https://doi.org/10.2105/AJPH.2017.303657
https://doi.org/10.2471/BLT.14.147082
https://doi.org/10.2471/BLT.14.147082
https://doi.org/10.1080/00220388.2014.968137
https://doi.org/10.1080/00220388.2014.968137
https://doi.org/10.1016/j.worlddev.2007.10.008
https://doi.org/10.1016/j.worlddev.2007.10.008
https://doi.org/10.1007/s11205-016-1397-z
https://doi.org/10.1177/15648265050262S112
https://www.worldbank.org/en/country/guatemala/overview
https://www.worldbank.org/en/country/guatemala/overview
https://www.cipe.org/blog/2020/12/14/the-impact-of-covid-19-on-the-labor-market-in-guatemala/
https://www.cipe.org/blog/2020/12/14/the-impact-of-covid-19-on-the-labor-market-in-guatemala/
https://americasquarterly.org/article/back-to-the-1960s-education-may-be-latin-americas-most-lasting-scar-from-covid-19/
https://americasquarterly.org/article/back-to-the-1960s-education-may-be-latin-americas-most-lasting-scar-from-covid-19/
https://americasquarterly.org/article/back-to-the-1960s-education-may-be-latin-americas-most-lasting-scar-from-covid-19/
https://doi.org/10.1177/15648265050262S104
https://doi.org/10.1177/0379572120912876
https://doi.org/10.1177/0379572120912876
https://datacatalog.worldbank.org/dataset/world-development-indicators
https://datacatalog.worldbank.org/dataset/world-development-indicators
https://doi.org/10.1177/156482659201400307
https://doi.org/10.1177/156482659201400307
https://doi.org/10.1093/ije/dyn028
https://doi.org/10.3945/jn.109.114470
https://doi.org/10.3945/jn.109.114470
https://doi.org/10.1080/14649880701811468
https://doi.org/10.1086/671423
https://doi.org/10.1086/671423
https://doi.org/10.1007/s00148-005-0224-7
https://doi.org/10.1016/j.ehb.2019.05.008
https://doi.org/10.1371/journal.pone.0199393
https://doi.org/10.1093/ije/dys122
https://doi.org/10.1093/ije/dys122
https://doi.org/10.1186/1742-7622-7-7
https://doi.org/10.1080/00220388.2013.785525
https://doi.org/10.1093/ije/dys037
https://doi.org/10.1093/ije/dys037
https://doi.org/10.1136/bmj.320.7243.1200
https://doi.org/10.1136/bmj.320.7243.1200
https://doi.org/10.1136/bmj.322.7296.1233

	Abstract
	Background
	Methods
	Results
	Conclusion

	Key messages
	Background
	Methods
	Study population
	Data collection and variable specification
	Durable assets and housing characteristics
	Schooling

	Statistical analysis
	Sample and changes in composition over survey waves
	Construction of the harmonized asset index
	Sensitivity analysis


	Results
	Comparison of baseline characteristics of cohort members
	Durable assets and housing characteristics
	Harmonized index construction
	Sensitivity analysis

	Discussion
	Conclusions
	Abbreviations
	Supplementary Information
	Acknowledgements
	Authors’ contributions
	Funding
	Availability of data and materials
	Declarations
	Ethics approval and consent to participate
	Consent for publication
	Competing interests
	Author details
	References
	Publisher’s Note

